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&OHDUO\ LQ WKH SUHVHQW FDVH WKHUH KDG EHHQ LQDGHTXDWH PRQLWRULQJ RI WKH FRQGLWLRQ RI WKH KHDGHU PDWHULDO















7KH DXWKRUV KDYH GHDOW ZLWK WKH FDVH RI D GHDHUDWRU LQ D SRZHU VWDWLRQ LQ ZKLFK VLJQLILFDQW DQRPDOLHV ZHUH
GHWHFWHG LQ WKH WRS RI WKH GUXPRI WKHZDWHU UHVHUYRLU'XULQJ WKH LQVSHFWLRQ RI WKH LQWHUQDOV RI WKH GUXPRI WKH
GHDHUDWRU D WHFKQLFLDQ JURXQG DZD\ VRPH ³VXUSOXV´ ZHOG PHWDO DGMDFHQW WR WKH FRQQHFWLRQV RI WZR WXEHV DQG
GLVFRYHUHGVRPHDQRPDORXVSRURVLW\6XEVHTXHQWLQVSHFWLRQGLVFORVHGWKHSUHVHQFHRIVLPLODUZHOGGHSRVLWVDGMDFHQW
WRRWKHUFRQQHFWLRQVDVLOOXVWUDWHGLQ)LJVWR












GHWHUPLQH WKHUHDVRQVIRU WKHZHOGLQJKDYLQJEHHQGRQHDQG WRGHWHUPLQH WKHFDXVHRI WKHREVHUYHGSRURVLW\DQG
DGGLWLRQDOXQGHUO\LQJGHIHFWVZHUHXQFRYHUHGDV LQGLFDWHG LQ)LJVDQG WKHVHEHLQJRI WKHRUGHURIPPLQ
OHQJWK
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PHDVXUHPHQWV PDGH IURP WKH RXWVLGH VXUIDFH DOWKRXJK LW LV UHDOL]HG WKDW WKH ILOOHU GDPDJHG PDWHULDO LV PRVW
SUREDEO\ULJKWWKURXJKWKHVHFWLRQRIWKHSODWH






EHFDXVH RI WKH SUHVHQFH RI WKH W\SHV RI GHIHFWV REVHUYHG DQG EHFDXVH RI WKH IDLOXUHV WKDW KDYH RFFXUUHG LQ RWKHU
GHDHUDWRUYHVVHOV
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   
7KH FXWRII YDOXH ZDV FDOFXODWHG XVLQJ WKH PHDQ YDOXH RI WKH XOWLPDWH WHQVLOH VWUHQJWK IROORZLQJ WKH
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